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investment advice. Financial markets are stochastic, meaning they go up
and down randomly, as do associated investments. This publication is
copyright of MacroVIGILANCE.com and is not intended for general
circulation or reproduction. MacroVIGILANCE.com is a non-registered

service. Please carry out your own due diligence.

© 2014 MacroVIGILANCE.com All rights reserved



MV weekly brief

A fast-track look at Global Macro space for the past week

Week ending 24 Oct 2014

(Published 26 October 2014)



Prépriétary-Gleba} Macro Research

The MV weekly stance

Well the equity sell-off is already looking short lived as markets put in another
good week to recover losses. Whilst, caution must be maintained, a preference
for US equities over Europeans is still very much the play.
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KEY HEADLINES FOR THE WEEK

Equity markets across the World continue to recover following the early October sell-off.

Ebola has finally reached New York and the situation in West Africa is still on the rise, whilst Western
Governments are slowly increasing their response to what is now a Global situation.

Ukrainians voted today in an election that's being shaped by their nation’s conflict with pro-Russian
insurgents and Vladimir Putin’s land grab in Crimea. Polling stations opened at 8 a.m. and will close at
8 p.m., after which exit polls are due. Backing for billionaire President Petro Poroshenko’s party and the
Popular Front of his Prime Minister Arseniy Yatsenyuk tops 40 percent, while the Regions Party of
deposed leader Viktor Yanukovych isn’t running. Poroshenko wants to build a coalition with other pro-
European partieS. (source: http://www.bloomberg.com/news/2014-10-25/ukraine-votes-in-wartime-ballot-set-to-back-pro-eu-forces.html)
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Futures - winners and losers for the week (source: finviz.com)
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Key equity index returns for the past week - largely up and recovering after the
sell-off.

PRICE 5 DAY CHG
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S&P1200 Global Index - Global equities found buyers re-entering market at the lower

bound on the Alpha model and this past week saw additional buying in the market. The
bull market remains intact.
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The four headline equity indices in the US have all continued to recover following the October

sell-off. This is encouraging and the bull markets are still firmly intact. (source:
stockcharts.com - daily data)
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The reignition of the US equity markets has caused the Volatility index to head back
dOWﬂ, ClOSing the week at 16.11 - dally data. (source: MarketWatch.com)
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The German DAX's is still a big question mark going forwards, but a 15% sell-off has tempted

many value players back into the market. The bull market remains intact for now. (mvalpha weekly data)
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Positive equity markets has resulted in money coming back out of Bonds
following a couple of days of panic buying as the equity markets made their
respective lows the previous week . (source: finviz.com - daily data)
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Key Government Bond market data for the past week. (source: finviz.com)

A& jor Actual WeekIly S
Ansiralia (S S BEB10 So30 O &1 6
BEra=il SEBU1 0 122 09 i e M -
Canada SCA N 10O =2 00 =2 55 2o
Chimnas (SN 1O R oSS -0 _ X5 9%
Eurao Are=a ElUROS8 R ESAC S o275 =00 4
France SFRMNT1T0O 1 29 -O_ 775 S
CSEerrmany SDOBRR1T0 OS54 = _ . g
Inmndi= CSINCOT O R o i, R -O0_ a5 9%
It=ay BT HRFGRTO = _ o1 1. 21 o
Japamn SASBT 0O O_Aa7 oO_0O0 2%
Russia RLUICGSGET O =S5 0O_ 72 o
Uinited KKimngdorr (SIS 10O = 222 183 o
LInted States LIS ST 0OY R = 2 =SB0 9B



Macro

FX majors

-Préﬁriétary-Global Macro Research

(source: Bloomberg.com)
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Weekly FX charts - the US Dollar had a positive week and we wait to see where the
next push goes, with the opposites likely to do the inverse. (source: finviz.com - weekly
data)
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ENERGY: the Energy markets are still under persistent selling pressure, with Natural Gas
breaking through the discussed level. Cheaper Oil will play nicely into the hands of the US, as
it means cheaper fuel for Businesses and Consumers and at the same time, a heavy penalty on
Russia who are very dependent on energy revenues. (source: finviz weekly data)

15-10 BM -0.1380 {3.68%)

Crude OQil psaepm st : Natural Gas

A I O

15-10 EM -0.0130 {0.52%)

Heating OQil

A

2 =5



Prépriétary-Glebal Macro Research

METALS - largely treading water to see what the US Dollar does next. $1180 is still critical for Gold.

(source: finviz weekly data)
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Thank you for reading

e: info@MacroVIGILANCE.com
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